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NOTICE

Notlce is hereby given that the 24™Annual General Mesting of the Membeérs ofGujarat
Speciality Lubes Ltd,will be held onFriday, 30" September, 2016 at 11,00 a.m. at its Registerad
Office at Survey No 1285.85 Opp. Scolt Glass Industrles Limited Villzage AnkbiJambusar —
392150,0ist. Bharuch, Gujarat to transact the fallowing Business:

Ordinary Business:

ftem No. 1-

Item MNo. 2 -

ltem No. 3-

o consider and adopt Annual Financlal Statements:

Tu receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended March 31, 2016, including the audited Balance Sheet
as at March 31, 2016, the Statement of Profit and Loss for the year ended on
that date and the reports of the Board of Directors ('the Board') and Auditors
therean.

To consider Appointment of Director in place retiring Director

To appoint a director In place of Mr.ShaileshDhirajlal Shah, who retire by
rotation and beingeligible offer himself for re-appointmeant.

Ratification of appointment of Statutory Auditors:

To ratify the appointment of auditers of the Company, and to fix their
remuneration and to pass the following resolution as an ordinary resclution
thereof:

"RESOLVED THATpursuant to the provisions of Section 139, 142 of the of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
atid any other applicable provisions for the time being in force, the Company
hereby ratifies. the appointment of M/s. Shirish Desai & Co., Chartered
Accountants [Firm Registration No,112226W), as Auditors of the Company to
hold office from the conclusion of this 24" Annual General Meeting (AGM) till the

. conclusion of the 25" Annual Gendral Meating (AGM),to be held in the year

2017, and fix such remuneration plus service tax and out-of-packet expense, as
may be mutually agreed between the Board of Directors of the Company and the

Auditors."
For and on behalf of Board,

Place: Vadodara Kiran Padmanabh Baxi
Date: 24/08/2016 Chairman
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MNotes:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANMLAL GEMERAL MEETIMNG (THE
“MEETING™) 15 ENTITLED TO APPOINT A PROXY TO ATTEND AND vOTE ON A POLL INSTEAD OF
HIMSELF AMD THE PROXY NEED NOT BE A MEMBER OF THE COMPANY, THE INSTRUMENT
APPOINTING THE PRUXY SHOULE, HOWEVER, BE DEPDSITED AT THE REGISTERED QFFICE OF THE
COMPANY NOT LESS THAMN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

A perscn can act a5 a prosy on behalf of members, not sxceeding fifty and holding In the
aggregate not more than ten percent of the total share capital of the Company, carrying voting
righis. & member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such persan shall not act as a
proxy for any ather parson o Shareholder,

Corporate members intending to send their authorized representatives to attend the Meeting
pursiant tosection 113 of the Companies Act, 2013 are requested to send to the Company, a
certified copy of the BoardResolution together with Specimen signatures of those
representative(s) authorised under said resalution toattend and vote on their behalt at the
Meeting.

Members are requested to:

{a) Bring their copy of the Annual Report and Attendance Slip with them at the Annual
General Mesting.

{b) Ounte their Regd. Folio Number/DF and Client 1D Nas, in all their correspondence with
the Company or its Registrar and Share Transfer Agent.

In case of jaint holders attending the Meating, only such joint holder who is higher in the arder
of names will be entitled to vote.

Annual Report snd AGM MNotice is available at the website of the Company at
wirw gulspeciality comin the Financial 2irvestor Relations Section

The Reglster of Members and Share Transfer Books of the Company will remain closed
fromSaturday, 24" September, 2016 to Friday, 30" September, 2016 (both days inclusive)for
the purpose of Annual General Meeting.

Relevant documents referred 1o in the accompanying Notice and the Statement s open for
inspaction by the members at the Registered Office of the Company an all working days, except
Saturdays, during business hours up to the date of the Mesting.

Members desirous of obtaining any informaticn in respect of Accounts of the Company are
requested 1o send their queries in writing to the company at its Registered Office 5o as to reach
atleast seven days before the date of the mesting.
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SEBI has also mandated that for registration of transter of securities, the transferes(s) as well as
transferor{sishall furnizsh a copy of their PAN ard to the Company for registration of transfer of
securitien.

The Securities and Exchange Beard of Indla (*5EBI7) has mandzted the submission of Permanent
ArcountNumber (PAN) by every participant In securities market, Members holding shares in
phyzical Torm can submit their PAN detalls to the Company or tothe Registrar and Share Transfar

Agant,

Electranic copy of the Maotice of the 24" Annual General Meeting of the Company inter akia
intficating the process and manner of e-voting along with Attendance Slip, Proxy Farm and Ballot
Form is being sent to all the members whose e-mail IDs are registered with the Company [
Depository Participant{s) for communication purpose unless any member has requested for a
hard copy of the same. For members who have not registered thelr email address, physical

.copies of the notice of the 24% Annual General Meeting of the Company inter alia indicating tha

process and manner of e-voting along with Attendance Slip, Prozy Form and Ballot Form is being
sant in the parmitted mode.

The Motice of the AGM along with the Annual Aeport 201516 15 being sent by electronic mode
ta thosetembers whose e-mail addresses are registered with the Company [/ Depositories,
urtess any Member hasreguested for a physical copy of the same. For Members who have not
registered thewr e-mail addresses physical copies are being sent by the permitted mode.
Members may note that this Notice and the Annualfeport 201516 will also be avatlable on the

Company'swebslte ¥IE www.gujspeciality.com.

Voting through electronic means;

Pursuant to Secticn 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management andAdministration) fules, 2014, as amended fram time to time and Regulation 44
of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015, the Company is
pleased to provide its members the facilityol ‘remote a-voting' (e-voting from a place ather than
venue of the AGM) to exercise thelr ight to vate at the24™annual General Meeting (AGM). The
business may be transacted through e-voting services rendered byCentral Depasitory Services
{India) Limited [COSL].

The facility for voting through ballot/polling paper shall be made available at the venue of the
Z4th AGM, Themembers attending the meeting, wha have not already cast their vote through
remote g-voting shall be able tosxercise their voting rights at the meeting. The members who
have alreéady cast thelr vote through remote esvotingmay attend the meeting but shall not be
entitled to cast thelr vote again at the &GN,

The Company has appointad Mr. Jayesh Vyas, Company Secretary in Practice, as the Scrutinizer
for conducting the remote evoting and the voting process at the AGM In a fair and transparent
manner, The instructions to members for voting electronically are 25 under:-
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(i}

{iii)
{iv}
{v)

(v}

[wiii)

(ix)

The vating period beging onTuesday,27" September, 2016 at 05,00 a.m. and ends on
Thursday, 29th September, 2016 at 5.00 p.m.Duting this period thareholders of the
Company, holding shares elther in physical form or in dematerialzed form, 35 on the
cut-off date Le. 24™ September, 2016, may cast their vate electronically, The e-vating
module shall be disatiled by COSL for veting after 5.00 p.m. on 29" September, 2016,

Members holding the shares of the Company on2d"September, 2016, being cut-off
date, shall be sent coptes of Annual Report by e-mail as well as physical copies through
post.

The shareholders should log on to the e-vating website waww svolingindia, com.
Click on Shareholders.
Mow Enter your User |D;

i ForCOSL : 16 digits beneficiany ID;

b For M50L | B Character DPID followed by 8 igits Client Dy

3 fAermbers holding shares in Physical Form should enter Folio Number registersd
with the Company,

Mext enter the Image Verification as displayed and Click on Login,

If you are holding shares in demat form and had logged on Lo www evotingindia pom
and voted on an earfier voting of any Company, then your existing password is to be
used.

IFyou are a first time user follow the steps given below:

For Members holding shares in demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat sharsholders as well a2
physical shareholders),

L Members who have not updated their PAN with the
Company/Depository Participant are requested to use the
first two letters of thelr name and the B digits of the sequence
number in the PAN Feld.

OOAE Enter the Date of Birth as recorded in your demat account of |n the
company records for the sald demat account or folio in dd/mm/yyy
| format,
Dividend Bank | Enter the Dividend Bank Details a5 recorded in your demat account
Cietails or in the company records for the zaid demat account ar falio.
L Please enter the OB or Dividend Bank Detalls in order o

login If the details are not récorded with the depository or
company please enter the member [dfollo number In the
Dividend Bank details field as mentioned in instruction [v).

Aftar entering these details appropriatzly, click on “SUBMIT" tab,
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{xlv)
{wv]

fxwi)
fawli)

AN ]

(i)

Members holding shares in physleal farm will then directly reach the Company selection
screen. However, meembers balding shares in demal form will now reach Password
Craatiom’ menu wherain they are required to mandatoriby enter their login passsard 1n
the new passwort Tield. Kindly note that this password is to be also used by the damat
helders for voting for eesclutions of any other company on which they are eligitle ta
vake, provided that company opts (or e-voting through COSL platform. It s strongly
recommended npt fo share vour password with eny other persor and take utmost care
fo ke your password confidential,

Far Members holding shares in physical form, the details can be used oniy for essating
on the resolutions contained in this Notice,

Click on the EVEN of Gujarat Speciality Lubes Ltd

On the voling page, you will see "RESOLUTION DESCRIPTION" and zgainst the same the
option “YES/MNG" Tor voting, Select the option YES or NO as desired. The option YES
implies that you assent (o the Resolution and option MO implies that you dissent (o the
Fesolution

Clkck on the "RESOLUTIONS FILE LINE™ if yau wish to view the entire Resolution details.
After seletting the Resolution you have decided to vote on, click on "SUBMITY, A
confirmation box will be displayed. if you wish to confirm your vote, click on "0R", elze
ta change your vote, click an “CANCEL" and accordingly maodify your vote.

Dnice you “"CONFIRM" your vote on the resalution, you will not be allowead to modify
yaur vole,

You can aldo take out print of the voting done by you by clicking on *Click here to print”
aption on the Voting page.

If demat account holder has forgotten the changed password then Enter the User 1D and
the image verification code and click on Forgot Password & enter the detalls as
prompted by the system.

MNate for Nan=individual Shareholders and Custodians

# Haon-lndividual shareholders {lLe. other than Individuals, HUF, NAI etc) and
Custodlanm aré required to log on o swiww.eceotippindiacom  and register
themselves a5 Corporates

# & scanned copy of the Registration Form bearing the stamp and sign of the

entity should be emalled 1o helpdesk evoling@ cdslindia.com

" After releiving the login details & comgpliance user should be created using the
admin login and password. The Compliance user would be able ta link the
accountis) for which they wish to vote on.

¥ The list of accounts should be mailed to helpdesk svoting @ cdslingdim com  a#nd
on approval of the accounts they would be able to cast their vote.

’ A scanned copy of the Board Resolution and Power of Attorney [POA] which
they have issued in favour of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the same.
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(EEH) In case you have gny gueries or issues regarding e-voting, vou may refer the Frequently
Asked Guestions (“FACS") and e-voting manual available a1 wenerevotingindia com
under hielp section orwrite an email to helpdezk.evating@cdslindia com.

Contact Details

Company 3 Gujarat Specialily Lubos Lid
Regd. Oifice; Survey No 1285-86,
O Soolt Glass Ind ustries Limited,
Village: Ankhi, Jambusar,
Dist.; Bharuch -393150,
Telephane! +31-9375921732
E-mail: Info@guispeciality com of
leiran baxi 200 f@ya oo, o oem

Website: www .guispeciabity. com

CIN . UZ3209GJ1991PLCOIE612

E-Vating Agency 1 Central Depasitory Services (India) Limited
E-mail iD:helpdesk evotingf@cdstindig.com

Scrutinizer -+ C5 layesh Vyas,
Practicing Compdny Secretary

E-mail ID: &5 jayeshwyasi@hotmail.com
Phone: 093762126449

In-House Share Transfer ] Kiran Baxl
Gujarat Speciallty Lubes Lid
Regd. Office; Survey Mo 1285-86,
Opp. Scott Glass Industries Limited,
Village: Ankhi, Jambusar,
Dist;; Bharuch -392150.
Telephone; +91-9375921732
E-mailiinfo@guispeciality.com or
kiranbaxi 2004 @yahog.com
Website: weww gujspeclality com

Important Communication to Members

Pursuant to Section 101 and 136 of the Companies Act; 3013 read with Companies (Management and
Administration) Rules, 2014, and Clause 33{i] of the Listing Agreement, Annual Report of the Company
has been sent through email to those members whose emall 1D 15 registered with the Company /f
Depositary, In caze any member wants & physical copy of the Annual Report he may write to the
Company Secretary / RTA.
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MEMEERS WHO MAVE NOT YET REGISTERED THE M EMAIL ADDRESS ARERECIUESTED TO REGISTER THEIR |
EMAIL ADDHESS EITHER WITH THE DEPOSITORIES G WITH THE COMPARY.

FaddEREREA SRR AR

Details of Directors

Mame of the Directors | Mr. ShaileshDhirajlal Shah
Date of Birth 29/04,/1954

Date of Appointment 131171991
Specialized Expertise Business Management Textile and Readymade Garment
Educational Qualifications B.Com
Directorships of other Public Limited Mone

Companies as on 31" March, 2016

Chairman / Member of Committees of Mone

other Companies as on 31" March, 2016

Number of Shares held 50510
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Ty,

BOARD'S REPORT

The Members,
Gujarat Speciality Lubes Ltd,
Vidodaira,

Your Directors have pleasure in presenting the 2a™Annual Report together with Audited
Financial Statements for the Financial Year ended 31 March, 2016.

The following figures summarize the financial performance of the Company during the year
under review.

L

Financial Highlights& State of the Company’s Affair:
During the year under review, the Company did not generateany revenuesdue to
continued suspension of business operations and commercial  activitiesand,

‘consequently, incurred a loss of Rs. 21,91,268/- due to financial and other expenses and

loss on sale of some old assets as against a nominal profit of Rs, 1,73,923/- samed
during the previous year, by way of otherincome of Rs, 7,00,988/-.

Your Company was declared to be a Sick Industrial Company within the meaning of
section 3(1) (o) af the Sick Industries (Special Provisions) Act 1985 {SICA) with ks
registration no 2472001 issued by BIFR as per the minutes of the hearing dated
30.05.2002, but as per the minutes of the hearing dated 1.7.2014, Hon"able BIFR had
directed that the company ceases to be a sick industrial company within the meaning of
Section 3{1} {o) of the Skk Industries (Special Provisions) Act 1985 (SICA) as its Net
Waorth has turned positive and that it is discharged from BIFR/SICA,

During the year under review, the Company has not changed its nature of business.

Dividend:

In view of loss of the year under review, your Directors regret their mability to
recommend payment of Dividend to the Equity Shareholders.

Transfer to General Reserve:

In view of lossas, the Company does not propose to transfer any sum to the General
Reserve.

State of the Company’s Affairs:

As reported above, during the year under review, due to suspension of commercial
operations,the Companydid not earn any Gross Income and, as a result, fetched Mat
Loss of Rs.21,91,268/- a5 against Net loss of Rs. 1,73,923/- of the previous year,

During the year under review, the Company has not changed its nature of business.



M/s. GujaratSpeciality Lubes Litd,
24" Annual Report : Financial Year 2015-16

Review of Business Operations and Future Prospects:

Your Directors wish to state that during the year under review, the Company could not
undertake any commercial or operational activities, due to paucity of long term and
working capital and viability of the projéct concelved and Imiplemented earller getting
adversely affected. Hence, the detdils of Business operations during the year under
review are not provided hereunder,

As the members sre aware, your Company's manufacturing activitles continued o
remain suspended / discontinued since 2006, mainly, due to pressing outside liakilities and
extremme paucity of working capital funds. Although, company did pay up most of its llabifities
and 5 also outside the purview of BIFR, the severity of working capital funds has enly worsened
over the years. To overcome this hurdle, your company hadapproached the general body in the
manth of March 2016, with a request to pass a special resolution empowering the directoss to
dispose of its sizeable land and certaln fived assets so that the proceeds of the same can be
utilized 1o meet pressing obligations snd the working capital funds réqulrements.

Yours directors are thankful 1o note that the said special resolution wes passed almost
uranimously through Postal ballot and € voting carmied out by the compamy. Companyhopes to
realise good value of its assets and generale adequate working funds bo restart its operations In
a shart future.

Status of Listing of the Company:

As the members are aware, the Equity Shares of the Company were listed at the Stock
Exchanges at Vadodara, Abmedabad and Mumbai after the public issue made during the
financial year 1992-93. Though, the Company implemented its project to manufacture
various petroleum grade lubricating ofls and allied productsgenerated sales and
profits/losses from its manufacturing operation til the year 2005-DB, but, on account of
technological upgradation and other economic reasons, the project of the Company
became unviable commercially, technically and economically and conseguently, the
Company was forced to suspend its operations due to generation of huge cash losses
and erosion of its net worth.

The Equity Shares of the Company which were listed at Stock Exchanges at Bombay,
Vadodara and Ahmedabad, after the Public 1ssue in Year 1992-93., was suspended from
trading of shares at Bombay Stock Exchange and then de-listed the Share of the
Company on dated 14 lanuary, 2004 by Bombay Stock Exchange under Compulsory
Deelisting.

Securities Exchange Board of India {SEBI) derecognised the Regional Stock Exchanges at
Ahradabad and Vadodara and therefore, the shares of the Company became 2 non-
tradedsecurity and the Company since then became 3 non-listed Public Limited
Company. Hence, the Company has assumed the status of unlisted Public Limited
Company, for [ast many years.
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The Company has been complying with the applicable Laws 1o the extent possible.
However, the Campany, being a not listed Company at any the Stock Exchanges, as not
reguired, it did not obzerve and comply with any of the listing guidelines and Hsting
reguirements of the Stock Exchanges or SEB] Rules and Regulations, as enforced o far.

Non-applicability of Listing Agreement and SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015, consequent upon delisting of shares of the Company:

The Campany, being a non-listed Company at any the Stock Exchanges and therefare ,
as not required, it does not observe and comply with any of the listing puidefines and
listing requirements of the Stock Exchanges or SEB| Rules and Regulations, as enforced
s far,

The Company has therefore not provided any Iinformation inter alia, relating to report
of Corporate Governance, Management Discussion and Apalysis Repost, Audit
Caommittee, Momindtion amd Remuneration Committee, Stakeholders’ Relationship
Committee, C5H Committee, Risk Management Policy and Management Committee,
Vigll Machanism, Related Party Transactions, Policy and appointment of Independent
Directars thelr Disclosures and their evolution, Various policies such as Material nor
web site details, details relating to Trading of Shares and Market price of the Shares at
the Stock Exchanges in absence of listing and trading of shares. Consequently, on non-
applicability, no Secretarial Audit Report is taken and provided,

Material changes and commitment if any affecting the financial position of the
company occurred between the end of the financlal year to which these financial
statements relate and the date of the report:

The Company availed approval of the Shareholders by way of Special resolutions
through Postal Ballot Notice issued on dated 4" March, 2016to transfer/sell/otherwise
dispose of the Land, admeasuring, in aggregate 48765 5q. Metres, situated at Survey
Na. 1285 & 1236, Opp. Scott Glass Industrles, On Padra-lambusar National
Highway. Village Ankhi, Tal. Jambusar, Dist. Bharuch-392150, Gujarat, for aconsideration
of not less than Rs, 300 Lacs {Rupees Three Hundred Lacs Only) in such manner, as may
be decided bythe Board for the purpose of redeeming / paying off the Long term
overdue financial obligations of the Creditors and to. purchase required plot of land for
carrying on the business of the Company and to meet future working funds
requirements of the company.

Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status & Company's operations in future:

11
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13.

ib.

During the year under review, no signiflcant and materizl order{s) passed by the
regulators or courts or tribunals impacting the going concern status and company’s
aperatians in future,

Subsidiaries, Joint ventures and associate companies:
The Company does nat have any Subsidiary, Joint venture or AssociateCampany.

Performance and financial position of each of the subsidiaries, associates and joint
venture companies Included in the consolldated financial statement;

The Company does not have any Subsidiary, Joint venture or Ascoclate Company and
hence the same is not applicable.

Deposits:

The Company has neither invited nor accepted any deposit from Public, There is no
unclaimed and unpaid deposit at the end of the Year, The Company has not committed

any default, in repayment of deposits or payment of interest thereon during the year
under review.

Adequacy of Internal Financial Controls:

The Company is a dormant, non-operative and non-functional Company, at present,
Since its earlier operative days, it has, in place, adeguate and effective Internal Financial
Controls with reference to financlal statements. Wherever required, such controls were
tested and upgraded and no reportable material weaknesses in the design or operation
were observed by the Board.

Risk Management policy:

During the year under review, the Company is non-operative and non-functional and, in
view thereof, whenever required, it uses a mechanism which is already In place, to
identify, assess, monitor and mitigate various risks to key business objectives. Major
risks identified by the businesses and functions are systematically addressed by the
Beard, through mitigating actions on a continuing basis, from time to time,

Particulars of Loans, Guarantees or Investments:

During the year under review, your Company has not directly or indirectly -

aj Elven any loan to any person or other body corporate other than usual advances
envisaged in a contract of supply of materials, if any;

b given any guarantee or provided security In connection with & lcan to any other
body corporate or person; and

o] acquired by way of subscription, purchase or otherwise, the securities of any
other body corporate

Details of Directors and Key Managerial Personnel:

The Company is an unlisted Company at any of the Stock Exchanges and, therefore, this
Is not applicable, the Company does not required to observe and to comply with any
listing guidelines and |isting requirements of the Stock Exchanges or SEBI Rules and
Regulations. The Company has, therefore not employed any KMP.

12



M/s. GujaratSpeciality Lubes Litd.
24™Annual Report : Financial Year 2015-16

ir.

18.

There was no chanpe in the Directors of the Company.

As the Company is a financally and economically sick, the operations are suspended far
fast more than decade, there being no wark, and also due to economic reatons, the
Caompany has not appaoint qualified person as a Company Secretary despite of having its
paid up capital more than Rs. SCrore.

puring the year under review, Mr. ShaileshDhirajlal Shah, whoo retires by rotation and
being eligible, offers himself for reappointment. Members are requested to consider his
re-appointment.

Auditors:

(1]} Statutory Auditors:
At the Annual General Meeting held on 15" May, 2014,M/5. Shirish Desai & Co,,
Chartered Accountants, were appolnted as Statutory Auditors of the Company to
hold office till the conclusion of the Annual General Meeting ta be held in the
calendar year 2017. In terms of the first proviso to Section 139 and 142 of the
Companies Act, 2013, the appointment of the auditors shall be placed for
ratiflcation at every Annual General Meeting. Accordingly, the appointment
ofM/fs. Shirish Desai & Co., Chartered Accountants, as statutory Auditors of the
Company, is placed for ratification by the shareholders. In this regard, the
Company has recelved a certificate from the auditors to the effect that if their
appaintment |s ratified, it would be in accordance with the provisions of Section
141 of the Companies Act, 2013.

{if) Secretarial Auditors:

Provisions of the Section 204 of the Companies Act, 2013, relating to Secretarial
Audit are not applicable to the Campany, being aunlisted Campany.
(i)  Intermal Auditor:

Provisions of the Section 138(2) of the Companies Act, 2013, relating to Internal
Audit aré not applicable to the Company, being aunlisted Company.
(iv] CostAuditors:

Pravisions of the Section 148 of the Companies Act, 2013, are not applicable to
the Company.

Explanation or comments on gqualifications, reservations or adverse remarks or
disclaimers made by the auditors and the practicing company secretary in their
reports:

There were no qualifications, reservations or adverse remarks made by the Auditors in
their Report.

The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company,

13
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21,

Changes in share capital:

During the year under review, the Company has peither issued sweat equity shares
norlssued any equity shares on Rights Basis or Bonus Shares norissueed any stock optlons
to any persen nar redeemed any Preference Shares nor shares bought back:

The paid-up Share Capital of the Company as at 31"March, 2016 is Rs. 5,50,00,000,
whichis comprised of Rs. 3,10,00,000, being 31,00,000 Equity Shares of Rs. 10/- each
and Rs. 2,40,00,000; being 24,00,000, 0% Non -Convertible, Redeemable, Comulative
Preference shares of Rs, 10/- each,

TheCampany, currently, has no autstanding shares Issued with differential rights, sweat
eouityar ESDS,

Extracts of annual return:

The extracts of Annual Return pursuant to the pravisions of Section 92 read with Rule

12 of the Companies (Management and administration] Rules, 2014 s furnished in
Annexure- A and s attached to this Beport,

Number of board meetings conducted during the year under review:

During the year under review, Seven Board meetings were held on1™ June, 2015,31"
July, 2015, 1" October, 2015,31" October, 2015, 1" February,2016,4™ March, 2016 and 31
March, 2016, were followlng Directors are present

Sr. | Mame of Mo of Board Meatings held

Mo | Directors DLOEAS | 310715 |0110S | 313015 [ 010216 | 040316 | 310316
1 Eiran Bax| I pragent present presant o Enapl prEsEnl present present

2 FI;I:!];:I:-E-'E" present present present presant ArEsEnRt pFEREnt present i
3 | Shailesh Shah | present present present present absent presen| presemt
4 Halin Shih p-rE'EEnt present present sbaent _::lresent presant pregemg

Declaration of Independent Directors:
During the year under review, as the Company is delisted, the provision of Section
149(6) of the Companies Act, 201.3, was not applicable to the Company.

Corporate Social Responsibility (CSR) @

The Company has already constituted a Corparate Social Responsibility (CSR) Committee
in accordance with Section 135 of the Companies Act, 2013, however, In view of non-
applicabllity, the Company has not pursued any initiative on CSR activities, during the
YERM under review.

Particulars of contracts or arrangements made with related parties:

During the year under review, the Company entered in to the related party transaction

with related party as defined under Section 188 of the Companies Act, 2013,details of

14
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25,

26.

7.

transaction refer to notes 27 of the Financial Statement and a5 per Anpexure =
Battached herewith.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:
During the year under review, the Company belng a dormant Company, has neither
uncertaken any manufacturing activities nor trading activities nor rendered any
services. It has also not taken new technology for absorption nor imperted any
technology nor made any expenditure on research and developments and had not
carried out any research and development activitles, Forelgn Exchange eamings and
outgo: There was no inflow or outflow of foreign exchanges, during the year under
review.

As a result, no information relating thereto, has been provided hereunder.

Directors responsibility statement:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:—

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures;

b The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so 25 ta give a true and fair view of the state of affairs of the company
at the end of the financial year and of the Loss of the Company for that period:

el The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and octher irregularities.

dj The Directors had prepared the annual accounts on a going concern basis; and

&) That proper internal financial control system was in place and that the financial
controls were adequate and were operating effoctively,

f} The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

Particulars of Employees:

Ouring the year under review, there was no employee drawing remuneration from the

Company and therefore no detalls relating to remuneration are provided in terms of

Rule 5 (1), (2) & (3} of the Companies (Appointment and Remuneration of Managerial

Personnal) Rules,

Vigil Mechanism/ Whistle Blower Policy:

15
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29,

30.

31.

Section 177 of the Companies Act, 2013 is not applicable to the Company and therefore
ne policy was formed and no action has been taken on Whistle Blower Polley |, during
the year under revigmw.

Industrial Relations:

Thare were no employees an the roll of the Company as it has suspended its operations
far last more than decade,

Safety and Environment:

In view of balng non-operational, the guestion of violation of any emnvironmental laws
and regulations made thereunder, did not arise.

Business outlook:

As the members are aware, your Company had suspended [ discontinued its
manufacturing activities since 2006.The Company has recently come out of sickness,
Company, now, intends to either restart its ariginal activity of prodoction and sell of
[ubricants or may even plan to diversify Into an entirely different product range or a
different business segment, including trading activity, as may bie permitted by the
Memorandum of Assoclation of theCompany and, If need be, with prior approval of
members, in a very short future. Company is in the process of arranging necessary
waorking capital funds necessary for restarting its commercial activities and, to that end,
Company may need to dispose of some surplus assets that it has, including
sizeablesurplus land, depending on the nature of products that it plans to engage in
future and, wherever required, it will seek the approval of members in general body
meeting. The Company hopes that barring unfores#en circumstances, it would fare well
in coming period

Insurance:

Thera are no properties insurable of the Company.

Policy on prevention, prohibition and redressal of sexual harassment at workplace:

The Company has zero tolerance for sexual harassment at workplace and has adopted a
Paolicy on Frevention, Prohibition and Redressal of Sexual Harassment at the Workplace,
in line with the provisions of the Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal} Act, 2013 and the Rules there under, The Policy
aims to provide protection to employees at the workplace and prevent and redress
complaints of sexual harassment and for matters connected or incidental thereto, with
the pbjective of providing a safe working environment, where employees feel secure.
The Company has also constituted an Internal Complaints Committee, known as the
Prevention of Sexual Harassment (POSH) Committee, to Inguire into complaints of
sexual harassment and recommend appropriate action. At present there are no

16
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employees of the Company and it has not received any complaint of sexual harassment
during the financial year 2015-16.

34.  Stock Exchange:
The Company's equity shares ara deregistered from listed on thée BSE Limited,
Ahmedabad Stock Exchange and Vadodara Stock Ewchange due to non-compliance of
the provision of Listing Agreement and unpaid listing fees since from 2005-06 in
consequence of the non-compliance the respective stock exchangs derogistered shares
the Company. The compulsory delisting on BSE Ltd was dated 14" January, 2004
However, the Company’s equity shares are NOT listed at any Stock Exchange and
therefore payment of Listing Fees of the Company for the Financial Year 2015- 2016 did
nat arlse,
35, Acknowledgement:
Your Directars thank the Company's valued shareholders and all the concerned for thelr
continued co-operation and support to the Campany.
For and op behalf e Board,
Place: Vadodara Kiran Padmanabh Baxi
Date: 24/08/2016 Chalrman

17
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Annexure-A

Form Mo, MOT-9

EXTRACT OF ANNUAL RETURN

a5 o the finaneial

ear engded on 31Y Magel

[Pursnant to section 92(3) of the Companies Act, 2003 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014)

Registration and other details:

CIN U23209G)1991PLCO16612
Registration date 18/11/1991
| Name of the Company Gujarat Speciality Lubes Limited

Category / Sub-Category of the Company
Address of the registered office and
contact details

| Company having 3hare Capital

Survey Mo 1235-86,

Opp. Scott Glass Industries Limited,
Village : Ankhl,

fambusar, MHst.: Bharuch 392150

E-mail 1d: infel@pujspecialitylubes.com

ir: i

‘Whether listed company (Yes/No)

hNo

MName, address and contact details of

Mot Applicable,

Registrar and Transfer Agent, if any

Principal of business activities of the Company:
All the Business Activities contributing 10% or more of the total turnover of the Company shall be

statad:
:r' i s NIC Codeofthe | % ta total turnover
o,
Products / Sarvices _ Product / Service | of the Company
01 Manufacture of other petroleum 19201 0%
products
{1, Particulars of holding, subsidiary and Associate Companies:

The Company does not have anyHolding, Subsidiary or Assoclate Company,

GdedEdkds i bdd e b e e a v R TR
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Shareholding Pattern
[Equity share eapital breakup as percentage of Total Equity):

{il Category-wise Shareholding:

Mo, of Shares held ot the beginning
Category of ol il vear

year

Mo, ol Shnres held ai the end of the

|

share lodder ﬂmml'll’h}'!iml

Total

el

Total
Shinres

[emat

J
Physical

Tolul

Share'""

A. PROMOTERS

(1) INDMLAN

) Indivisdual’ HUF

= | 249,060

249,060

£.03

249 06

249060

803

by Central Crovt.

ol Bunee Govis)

) Bodies Corporate

2 010,800

f.48

2,04, B}

200,800

f 48

e} Banks/FI

N Any Other !
IndHvidial of Dhrectors
Refafives & Assnciales

= | 168330

185330

.08

1,88,330

148,330

fi. 018

b total (AJ(1)

— | 638,190

6, 38,190

10,59

6,38, 19

i, 38,140

.59

1) FOREIGN

) NRI-individuals

b) Other Individunls

i) Bodies Corparale

ELI_?EJ&MF‘[
y Ay Other

Sub Total (A)(2)

Total Shareholding of
Promaoter {A)=

(AN + (AT}

6,38,190

.59

6,218,190

0,58, 190

20.59

) Public
Sharcholding

1) Institutions

i Mutual Funds

th) Bainks / F1

o) Central Govi

d ) State Govi {5)

i) Venture Cap. Fund

%f]l Instirance
(Companics

) IFTls

h} Foreign Venture
Capital Funds

1) Others (specify)

Sub- total (B) (1)
2} Mon Institutions
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102100

| 10700

—

i} Badies Corporte 10210 | 329 104700 | 138 | n.os
i3 Trdeain
1} Chverscas | . .
b3 Inadividuals 2328270 | 2273210 | 715K 2225610 | 2225610 | 71.79 | (0.08)
i) Todlividual :
sharcholders holdime
misinl shore capital
up o a1 1akh
i) Indhividunl
shareholders hiolding
nomingl share capital
in exeesz ol Rs | lokh
c} Others {speeify)
|,31.500 | [L3L500 | 424 131300 131500 | 4.24 —
Top 50 Shareholders |
Sub Total (B)i2) 24,61,810 | 24,601,810 | 79.41 1461810 | 461810 | 79.41 | —
Total Fablic
Shareholiling
(By={BH L+ (B)2)
C. Shares held by
Custodian for GDRs
ADHs
;:Eﬂg;_"" l 3100000 | 3100000 | 100 3100000 | 3100000 | 100 | ——
(ii) Shareholding of Promaters:
Share Holding ot the Beginnitg |  Share Holding at the end
of the year of the Year
% of | [~
5 %of | Shares ol %
N Name of Tatal | Pledged % of Shares | phange
c Share Holder Nocof | Shawes |t No.of | Yol | Pledged/ | pyyng
Shares | ofthe | encumb | Shares Shares.of | encum:- | ppg ye
Commes | ered e the bered to
Company total
3 total shares
e shares
1 | Kiran Padmanbh Baxi 0,720 2.28 = 70,720 Z.28 -—
2. | Vijay Padmanabh Baxi 67.620 218 - 67,620 2.18 - s
1. SHaH!_slhDhlriJFaIEhEh 59,510 1.92 - 50,510 1.92 - -
4 | NalinDhiraflalShah | 51210 | 165 - 51,210 L5 -
|5 | BaxiFinancial Cons. P Ltd | 80,800 | 261 = BO,B00 |  2.61 = =
6 | Crystal Organic (P) Lid 1,230,000 3.87 - 1,230,000 1.87 - -

(iti) Change in Pramoter’s Shareholding: There was na ¢hange in the promoters’ shareholding.
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(] Sharehalding Patternof top ten Sharehplders.

{Other than directors, Promaoters and Holders of GDRS antd ADRs|;

Share Holding ot the Cumubative Sharehalding
Beplnning af the Year duoring tha yaar
sL For Each of the Top 10 Ne. of S
No. Shareholders Eqilty | % of total Shares of hﬂ:ﬂ[ EQUItY | o of Total Shares of
Shares the Campany e the Compamy
01. | Pearl Bristlers Pvi Lid.
At the beginning of the year 40000 2.0 S0oon 2450
Al the end of the voar 0000 2.480 SOO00 250
02 Ejran M Bhayani
AL the beginning af the year 14400 10 194480 0,10
At the end of the year 14900 0.10 14400 010
03 | Amigo Securities Frivate Limited
Al tha beginning rf the year 10aa0 0.3z 10000 Q.32
_Arl'lﬂg_md of the year 10000 032 10000 0.32
249, | &injan Patel
At the beginning of the year 10000 0,32 10000 0.32
Al the end of the year 10004 03z 10000 .32
Veerchandra K Vadera
05, | At the beginning of the vear 5300 0,29 5000 .23
| Mt the end of the year 9000 029 9000 b.29
06, | frpna K Bhayani
At the beginning of the year 5500 0.18 5500 om
A the end of the year 5500 0.18 5o00 f1a
a7 Raginl 0 Baxi [
Al tha beginning of the yoar 100 ] 100 i
! | At the end of the year L0 o 5300 047
08 | Nilesh R Mehta 1
At thie Beginning of the year 4400 014 A400 0,14
At the end of the wear 4400 0,12 4500 14
09, | lyatsaa D Baxi
At the beginning al the year 3700 01z aTon bi2
A the end of the year 3700 212 aron oL
10 Fisrnirma Anjaria T
Al the beginning of the yaar 3200 .10 200 010
At the end of the year 3200 0.1d 3200 0,10
V] Shareholding of Directors and Key managerial Persannel;
sl | Far Each of the Directors share holding at the Cumulative Sharehalding during the
MNo. | and KRP beginning of the year year
o, af %of total sharesof | Mo.of | % of total shares of the
. Shares the Company Shares Company
1. | Kiran Padmanbh Baxi 70720 238 70720 | 228
2. | Vijay Padmanabh Baxl BTEI0 2.18 i I e 3
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| |
3, | ShalleshDhirajial Shah | 56510 1.92 59510 | 1.92
4, | MalinDhirajlal Shah 51210 1.65 51210 | LG5
—aud
IV.Indebtedness: (Indebtedness of the Company Including interest autstanding / accrued but
not due for payment.)
Secured Loans
Particulars Excluding U“f;“;:“ Deposits | Total Indebtedness
. Deposits
Indebtdness at the beginning of
the financial year
i} Principal Amount 890900 | e 990900
Ii) Interest Due but Not Paid —— | e camens —
i) Interest Accrued but not due mne - e —eee
Total |+ ii + i ———— 820900 — 990900
- Change in indebtedness during =i
the financial year ;
l)  Addition = 1480000 o 1480000
i) Reduction e = i
Net Change — 1480000 - 1480000
Indebtedness at the end of the |
financial year
I} Principal Amount — 2470900 | 2470900
i) Interest Due but Not Paid e —— e —
iii} Interest Accrued but not due — ——- | — —
Total | +ii + iil o | 2470800 | 2 —- 2470900

There was no Indebtedness of the Company durlng the year and that there are no
outstanding unpaid loan from the Bank or Financial Institution.

Wl. Remunearati al connel :«

Al 2mun n to Dire -
The Campany did nat pay any remuneration to lts Directors during the year

B. to other directors:-
The Company did not pay any remuneration to its Directors during the year.
C Remuneration to Key Managerial Personnel other than MD / Manager /\WTD :

There |5 na any manager personnel in the Company and no payment made
during the year.
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Vil. Panalties / Punishment/ Compounding of Offences:-

Thers were no penalties, punishment or compounding of offences during the year
ended March 31, 2016,

Faor and an behalf of the Board,

Place; Vadodara Kiran Padmanabh Baxi
Date: 24/08/2016 Chairman
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BJ"I[]E“.EIJ!E e E

Form No, ATC-2

{Pursuant to cfause (k) of sub-section (3] of section 134 af the Act and Rule 82| of the

Campanies {Accounts) Rules, 2014)

Farm {or disclosure of particulars of contracts/arrangements enterad inta by the Campany with
related partles referred to o in sub-section (1) af section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto,

{1} Details of contracts or arrangements or transactions NOT at arm’s length basis:
namefs) of | Mature of| Duration | Salienttermis | Datelsjof | Amount | Date on which the
the related | ontracts/ of the of the contra- | approval paid as | speclal resolution
party and arrange | Contracts J | cisor by the advance, | was passed in
nature of ments/ | arrsngeme | Arrangements | Board ifany | General Meeting as
relationship| transacti- nts/f or required under first
ions transactions Transactions provizo to Sectlon
including 188,
value, if amy
Not Applicable
()] Details of material contracts or arangement or transactions at arm‘s length basis:
| Name(s)of | Natureof | Duration Salienttermsof | Datels)of | Amount | Dateon which the
the contracts/ of {the contracts or approval by | paid a5 | special resolution
related party | arrangements/ | Contracts | arrangements | the Board | advance | was passed In
and nature transactions ] or transactions s, if any | General Meeting as
of arrangem | Including the required under First
relationship ents/ | value, if any proviso to Section
transactio 128,
ns
Kiran
Padmanakbh Unsecured
Basl LS 25,000 - Kot Applicable
Director
Shatleshlhira
jlal Shah ”"izz:md 950000 s Not Applicable
irector
Syndicate
Teutile
Collection Linsecured
{Proprietorshi Caatt 805000 Mot Applicable
i of Mr. Nafin
Shah)
M. Nalin
Unsecu
Shah lmnmd 550000 = Mot Applicable
Director
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INDEPEN UDTIOR'S REP

To the Members of
GUJARAT 5P ECIALITY LUBES LIMITED.

Report on the financial Statements

We have audited the accompanying financial statements of Gujarat Specialty Lubes
Ltd. (‘The company’ ), which comprises the Balance Sheet as at March 31, 2016, the
staterment of Profit and Loss and the Cash Flow Statement of the Company for the
year then ended, March 31, 2016 and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134{5) of the Companies Act, 2013 ("the Act”) with respect to the preparation and
presentation of these financial staternents that give a irue and fair view of the
financial position, financial performance amd cash flows of vhe company in
accordance with the accounting principles generally accepted in India, including the
accounting standards gpecified under section 133 of the Act, read with rule 7 of the
Companies {Accounts) rules 2014. This responsibility also includes maintenance of
adequate accounting records In accordance with the provisions of the Act Tor
safeguarding the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policles;
making Judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial contrel, that were
operating effectively, for ensuring the accuracy, and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true 2nd fair view and are free from material misstatement, whether due to
fraud or error.
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Auditor's Responsibility

Dur responsibility is to express an opinion on these financial statements based on our
audit. We have taken Into account the provisions of the Act, the accounting and
auditing standards, and the matters which are reguired to be included in the audit
report under the provisions of the Act, and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtaln audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of materia! misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal financial control relevant to the
company's preparation of the financial statements that give a true and fair view in
arder to deslgn audit procedures, that are appropriate in the eircumstances, but not
for the purpose of expressing an opinion on whether the company has in place an
adequate internal financial controls systern over financial reporting and operating
effectiveness of such controls. An audit also Includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s directors, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence that we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Opinion

In our opinion and to the best of cur information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the State of affairs of the
company as at 31" March 2016 and its losses and its cash flows for the year ended on
that date.



Report on Other Legal and Regulatory Reguirements

1. As required by the Companlies {Auditor's Report) Order, 2016 (“the order”)
issued by the Central Government of India in terms of Sub-section (11) of
Section 143 of the Act, we glve in the Annexure-A, a statement on the
matter specified in the Paragraph 3 & 4 of the order, to the extent
applicable.

2. Asreguired by section 143(3) of the Act, we report that:

ajwe have sought and obtained all the infermation and explanations
which to the best of our knowledge and belief were necessary for the
purpose of our audit.

b)In our oplnion proper books of accounts as required by law have been
kept by the company so far as It appears from our examination of those
books.

c) The balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this report are in-agreement with the books of
accounts.

djin our opinien, the aforesaid financial statements comply with the
accounting standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) rules, 2014;

ejon the basis of the written representations received from the directors
as on 31st March 2016, taken on records by board of directors, none of
the directors is disquallified as on 31st March 2016, from being
appointed as a director in terms of section 164(2) of the Act;

f1 With respect to the adeguacy of internal controls over financial
reporting of the Company & the operating effectiveness of such
controls, refer to our separate in Annexure-B and

gl with respect to the other matters to be included In the auditor’s report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. the company has disclosed the impact of pending litigations on its
financial position in its financial statements — Refer Note 29 to the
financial statements;



ii. the company i not required to make any provisions under the
applicable law or accounting standards, for material faresecable losses,
on lang term contracts Including derivative contracts;

lil.  There were no amounts which ware required to be transferred to the
Investor Education and Protection Fund by the Company;

Far, SHﬂd! Dosat & Co.
Chartered Accountants
Firm Registration No, 112226W

Mo | £

laydeep A Saman
(Partner)
Membership No.

Date: 24/08/2016
Place: Vadodara



ANNEXURE- A TO THE INDEPENDENT AUDITORS' REPORT

EFERRED TO | GRAPH DER REPORT ON OTHER LEGAL AND
REGULTORY REQUIREMENTS' SECTION OF OUR REPORT OF EVEN DATE)

The Annexure referred to in our Independent Auditors Report to the members
of the company on the financial statements for the year ended 31 March 2016,

we report that;

1. In respect of fixed assets

{a} The company has maintained proper recards showing full particulars,
including quantitative details and situations of fixed assets.

{b) All fixed assets have been physically verified by the management
during the year. There is a regular programme of verification which, in our
opinion, is reasonable having regard to the size ot the Company and the
nature of its assets, Mo material discrepancies were noticed on such
verification.

ic) According to the information & explanations given to us & on the basis
of our examination of records of the Company, the title deeds of all

immaovable property are hald in the Name of Company

2. Inrespect of its inventories;

As the company has not purchased fsold goods during the yvear nor is there any opening
stocks, requirement of reporting on physical verification of stocks or maintenance of

inventory recards, in our opinion does not arise.

3. The company has not granted unsecured loans to parties covered in the

register maintained under section 189 of the companies Act 2013.



In our opinion and according to information and explanations given to
us, the company has complied with the provisions of Section 185 and
186 of the Companies Act, 2013 in respect of grant of loans, making

investments and providing guarantees and securities, as applicable.

According to information and explanations gives to us, the company has
not accepted any deposit and hence reporting under paragraph 3(v) of

the erder is not applicable.

The Company has prescribed maintenance of cost records as requirad by
rule 3 of the Companies (Cost Records and Rules) 2014 made by the
Central Government. Further, Company is not falling under purview of conducting
cost audit for the period under review hence; the Company has not appointed Caost
Auditor for the financial year 2015-16.

(a) According to the information and explanations given to us in respect
of statutory and other dues we are informed that the provisions of
Employees’ Provident Fund Act B Employees’ State Insurance Act, 1948
are not applicable to the Company during the year. According to the
records of the Company, undisputed statutory dues including Investors’
Education and Protection Fund, income-tax, Sales-tax/ VAT, Wealth Tax,
Custom Duty, Service Tax, Excise Duty, Cess, and other material statutory
dues have been generally regularly deposited with the appropriate

authorities.

According to the Information and explanations given to us, there is
following undisputed amounts payable in respect of the aforesaid dues
were outstanding as at March 31, 2016 for a period of more than six

months from the date they become payable



‘Name of the Statute | Nature of the|Amount Period  for/Department
Dues Rs In Lacs which

amount
Relates

‘Sales Tax Indirect Tax 4.80 From 1982 Kales Tax Department
to 2004

Entnr?ax | indirect Tax 0.07 From 1999 Bales Tax Department
o 2000

Income Tax Direct Tax 4.67 From 1926 [ncome Tax Department

1o 1998

(b} According to the records of the Company, there are no dues

outstanding of income-tax, sales-tax, wealth-tax, service tax, customs

duty, excise duty, value added tax and cess on account of any dispute.

In our opinion and according to information and explanation given to us,

the company has not defaulted in the repayment of loans or borrowlings

to financial institutions, banks and government during the year under

audit, The company has not issued any debentures.

The company did not raise any money by way of initial public offer or

further public office (including debt instruments) & term loans during the

year. Accordingly, Paragraph 3{IX) of the order is not applicable.

10, Toe the best of our

knowledge and according to Information &

explanations given to us, no material fraud by the company or on the




company by its officers or employees has been noticed or reported during

the year.

11, In our opinion and according to the information & explanations given Lo
us & based on our examination of the records of the company, the
campany has provided/paid for managerial remuneration in accordance
with the reguisite approvals mandated by the provisions of section 197
read with schedule V to the Act,

12. In our opinion & according to the information & explanations given to
us, the company Is not a Nidhi company. Accordingly, paragraph 3(Xil} of
the order is not applicable.

13, In our opinjon and according to informatioen’s & explanations given to us
& based on our examination of the records of the company, transactions
with related parties are in compliance with sectlon 177 & 188 of the
Companles act, 2013 where applicable & details of such related party
transaction have been disclosed in the financial statements as required by

the applicable accounting standards.

14. During the year the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures and
hence reporting under paragraph 3(xiv) of the order is not applicable to

the company.

15. In our opinion and according to the information and explanations glven
ta us & based on our examination of the records of the company, the

company has not entered into non-cash transactions with directors or

o ——



persons connected with him. According the paragraph 3(xv) of the order is

not applicable.

16. The Company is not required to be registered under section 45-1A of the

Reserve Bank of India Act, 1934.

For, Shirish Desal & Co,
Chartered Accountants
Firm Registration No. 112226W

Jaydeep A. Samani |[ |‘ [
(Partner) 5 e
Membership No.150207 .

Date : 24/08/2016 —
Place :VVadodara



Weo have audited the internal financial controls over financial reporting af Gujarat
speciality Lubes Limited ["the Company®) as of 31" tarch, 20316 In conjunction with
our sudited financial statements of the Coampany for the year ended on that date.

Management’s Responsibility for internal Financial Canteals

The Company’s management s responsible for establishing and malntaining Internal
financial contrals based on the Intermal cantral owver financial reporting effteria
established by the Company considering the essential components of internal eantral
stated in the Guidince Noto on Audit of internsl Financial Cantrols aver financkal
Aeporting issped by the (nstitute of Chartered Accouniants of India ("ICA). Thewe
responsibilitios include the design, implementation & maintenanco ol adeguate
internal financial controls that were operating affectively for ensuring the orderly &
efficient conduct of its business, Including adherence to the Company's policies, the
sateguarding of its assots, the prevention & detection of frouds & errors, the accuracy
& completeness of the accounting rocords, B the limely preparation of reliable
financial information, as regulred under the companies Act, 2013,

Qur responsibility |3 to expresy on opinion on the Company's internal financial
gcontrols over financial reporiing based pn audit, We conducted our audit dn
arcardance with the guldonce nAote on Audit af Internal Financial Controls over
Financlal Reporting (the ‘Guidanes Note') & the Standard on auditing. iasueel by 1CAI
E dpomed to be praseribed under section 1437101 of the companies Aet, 2013 to the
puprnt apphicable (o an Ui al intornal fimanciol eontrols, both applicable ta an
audit of imtersat finonclal controls & both lssued by Institute ol Chartered
Arccountants ol Bdin. Those gtgndards & the Guidined Mote redulee this we comply
with wthigal reguirements B plan S pocfarm the audif 10 ghtaln ressonahie ssuranca

aboul whsther adegualo frternal finaneidl controls over (if@ncial Faporisng sworo

—_—



established & maintained & if such controls oparated effectively in all material

respecis.

Cur 3udit invalves performing procedures to obtain audit evidence about adeguacy of
the intarpzal financial controls system over financial reporting & their operating
effectiveness. Our audlt of internal fimancial contrals gver flnancial reporting included
abtaining an understanding of Interpal financial contraols aver financlal reporting,
assessing the risk that a material weakness exists, the testing & evaluating the design
& operating effectivenes:s of internal contral based on the assessed risk. The
procedures selected depend on the auditar’s judgment, including the assessment af
the risks of material misstatement of the financlal statement, whether due to fraud &

arror.

We believe that the audit evidence that we have obtained s sufficient and
appropriate to provide a basis for aur audit opinion on the Company's internal

controls system over financial reporting.

Meaning af Internal Financial Controls over Financial Reporting

& Company's internal financial control over financial reporting is a process designed
ta provide reasonable regarding the reliability of financial reporting & the
Preparation & Presentation of Firnaneial Statements for external purposes in
aceordance with generally accepted accounting principles A company's internal
financial contrals over financial reporting includes those policies & procedures that
[1} pertain to the maintenance of records that, In reasonable detalls, accurately &
fairly reflect the trapsactions & dispositions of the assets of the company; (2] provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements In accordance with generally accepted accounting
principles, & that receipts & expenditure of the company are boing mads only In
accordance with authorizations of the Management & directors of the Company; & (3)
provide reasonable assurance regarding prevention or  timely detection of
unautharized acquisition, use, or disposition of the Company "s assets that could have

# material effect on the financial statements.
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Inherent i ial C r Financial Reporting

Because of inherent limitations of internal financial cantrols over financial reporting ,
including the possibility of collusion ar improper management averride of controls,
material misstatements due to error or fraud may occur & not be selected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the Internal financial controls over
financial reporting may become Inadequate because of changes in conditions, ar that

the degree of compliance with the policiesz or procedures may deteriorate.

Opinign

in our opinion, the company has, In all material respects, an adeguate internal
financial cantrols system over financial reporting & such internal financial controls
aver financial reparting were operating effectively as 31 ™ March 2016, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting lssued by the

Institute of Chartered Accountants of India

For, Shirish Desal & Co.
Charteraed Accountants
Firm Registration No. 112226W

laydeep A. Samanl | |
(Partner) o
Membership leﬁﬂﬁﬂ
Date :24/08/2016
Place :\Vadodara



GUIARAT SPECIALITY LUBES LTD.
Balance Sheet As At 31st March, 2016

Ag At dag ap
Particulars MNotes Fist March 2016 3ist March 2015
(Rs.) {Rs.}
I. EQUITY AND LIABILITIES
1} Shareholder's Fund
{8} Share Caplial | 55,000,000 55.000,000
[b) Aesarves mmd Surplus 2 (486,455,901} {a4,264,633)]
B.544,000 10,735 367
(2) Non-Current Liabllities
al Oher Long Term Liabilities 3 2,470,900 950,500
it} Trade Payables 1 1,616,616 1,548,776
icl Deferred Tax Lizbility(Net) F98,084 208,028
4,385,560 2,837,720
{2} Current Liabilities
|I::|:| Short-Term Provishbng 5 33,354 28,854
33,354 28,854
Total 12,963,013 13,601,941
IL.ASSETS
i1) Non-Current Assets
{o] Fixed Assats B
I, Tangibte Assets 11,792,343 12,403,176
(&) Men-currant Invest ments Fi 14,350 14,350
Nch Long term hoans and advances B 230,000 230,000
I|:d-i| Trade recewable | E11,250 611,250
fiz] Praliminary Expanss 10 220,500 294,000
12 EG8 #43 13,552,776
|Ill"-'ﬂﬂl&ﬁﬂé
fa] Cash and cash equivalents 11 94,570 43 165
84,570 49,165
Total 12,963,013 13,601,941
Significant Accounting Policies 1to 79
WNartes on finaniial Statements

Thy ee ety iy thislis Dre ar imdageel garr of the Finomelal Seatemaal
A3 per our report of even dafs

Far, Shirish Desal & Co.

Chartered Accountants

Flrm Registration No (113276

U

laydeep A. Samani

Partner ey
Membership No. 150207 - —
Face: Vadadara -
Date: 24/08/2046 "

For &nd on bahalf of the board

" - __:' ',-1‘..\__,_-—' q\b_?y_’ -...i & ¥

Eiran Bax Wijay Baxl
Director Director

[Din ; D1715268) [Din ' B1555721)




GUJARAT SPECIALITY LUBES LTD.

Statement of Profit and Loss for the year ended 31st March,2016

For the yeor ended For the yoar ended
Particulars Motet 2lst March, 2016 315t Morch, 2015
R} fRs)
{ncome:
Other Income 1z T, 058
Total - T, 354
Expenses:
Changas im invenbories Bl i
Financtal Costs 13 3831 102
Other Expenses 4 L 1BT 437 526,053
Toral Z,191,268 527,065
{Profit!(Loss) before exceglionnl and extraordinary items and
iEn [2,191'1355] 173,933
Exceptional ttems il Ml
Profit/|Loss) before extraordinary ibems and tax [2,191,258] 173,923
[Extraordinary ittems il 18]
[ProfitfiLoss] before tax {2,191,268) 173,523
Tax EXpanse:
{1) Current tax | il
(2] Deferred tax il il
il il
Profit for the year 191 2R 173,913
Earming per equity share! 15
(1] Basdc fo.71) 0.06
2] Diluted il il
significant Accounting Policies 1o 28
|Notes en finoncin! Statements
THiA SCeOmBEaay AOFRS Bhe o falegral jred of I Firan i Shetements
Ser o repent of even dode
For, Shirish Desal & Co. For and on behalf of the board
Chartersd Accouniants
Firm Rogistration Mo ;112 2236W
il e Sy
Hapdesp A Samani =i 1 Kiran Baxl Wijay Baxl
Partner ek Director Director
Membership No. 150207 [Din ; O1715368) (Din : G1555721)
Place: Vadodara
Date: 24/08/ 2016




GLHARAT SFECIALITY LUSES LTD.
Salement of Cash Flow for the Year ended 2151 March 2016

inairert Methng ;
Fiow T yoar Fov e
emaed FLs0 ended Faa0
P Marcl, 2016 o, 2005
(fes. (L)
Carth frrs from operating stivnies
Wit proit before taxation, ang eseranedinany gam [Fitl bt b 173978
Adpsatments for
Pralminpy Esp, WiHitan OF THEOD
Livkk v Lals il Famrd Saseiy 415833 a
Crpri® Nalwvire wifbin hact warier faven o income G500 ]
CipErallivg prodin bislads wiicking casgsd ihonpes |FUERSS) 17xa33
Drrease i siindy dalis [&] a
Cecreasse in myentonies [+ i}
Clepresrie in Logns B Advances o ]
mergie ingurrant labites AT |BZ6E3A]
irmadn s Prembens [ e {30
Cath ganaratid {igm ajiralionm {rresas) IBI;U‘|
INECam Tanis gai i 1]
Cash ficrer befoen antranrdinary (b [riexg) IEH:I'EEI|
Fr-ucu_:d:l from cehsr ounes 1} o
Tt cash from onevating activities (T2a5as) | GEI0EE
| Carvh Hoss Irom investing sciviiies
Purchaye of foeed oty ] o
Ingrasss in Mk Experees {Preoperates Evpense] i L L ]
Biooseds Erre wale ol Machinery THE000 u]
imerast reckid ' o o
[widoncs recewed ] o
Hipd gl Froom liueiting ackhvities LHSH] [ 2840000
Lainh Nuwys fram finsasing sotivities
| i Sharn Apipiia i morsy Slinoagh Cnmesrsism of wrascursd
yani ] A
(e Tummulilive, Akdvemabibe, Commntibie)
Prot i Mg kgL bif owings STE000 A0S0
Risparprmei ul ang-taien biomwings lase ] i
inteewt jiaa]
Clbrighanly gl
riet cash uged o fsanceg scthvities Srinon LS ]
Flar iniredss bn el and Celh sguivadsnen 45305 [17T768)
Cash and cash sguisalems ot beginning of perod aaies I3
Cash and cash egubiaies 31 sod of parkod S4570 43085
oy o B w6 laisrerai o]
LR IR TS S5 PP SR
For, Shirnh Desl & Co, For and an iean® of the board
Crabarad Acosumi=ts
i Mo 1 L1T22EW
e
ppzeeqn &, Fanmani / Kl Raal Wejey Raw
Fariner [ T D e
Miembenlilp Mo 150317 | A DM OETESHES DAl 3155371
Mistni? Yadodain L, =




GLUARAT SPECIALITY LURBES LTH.
Motes on Financial Staternent for the year ended 31 March, 2016

Mote : 1 Share Copifal

A Ar Az &L
S, Mo |Particulars 31st March 2016 31st March 2015
(R} fRs.)
1 AUTHORIZED SHARES
55,0000 (Praviows Yaar 55.00,000) Eguity Share
laf fie. 107 gach. 55,000,000 55,000,000
DIviDED INTD
31.00,000 |Previous Year 33,00,000) Equity
8 |Sharesof Rs. 10~ egch, Fully paid up 37,000,004 37,000,000
24,100,000 Tero % Non -Cemulative, Cormpertibio,
Aaddzemable Preference Sharas of As. 10 each,
B |fully paid up (Previous Year 24,00 000} 24,000,000 24,000,000
55,000,200 55,000,000
ISSUED  SUBSCRIBED AND FULLY PAID UP
2 [SHARES [No.]
31,00,000 [Fravious Yass 31,00,000| Equsty
a [Sharosof Bs 10/~ each, Fully pakd up 31,004, 600 31,000,040
24,100,000 Tarn % Hi'|‘.‘l-"|-I:|.|m|.1|ﬂliﬁ¢'|:r Camwertible,
Hadeamable Preference Shares (Previows Yeasr
B [{24,00000] of Hs. 10 each, fully paid vp 24,00, 00 24,0600, 600
Total lzsued, sibaribed and fully paid-up share
{capital 55,000,000 55,000,000

1.1 Reconsdlation of the shares sartitanding at the beginning and at the end of the reporting parkod

Class of Shares o, of Shares Fo. of Shanes
&8 Equity Shares of Rs, 10/- each, Fully patd up
At the beginning af the year 300,000 3,300,000
izzund during the yesr - -
A1 the endl af the year 3,200,000 3,100,000
Zero % Non-Curmidative, Convertible,

Neduprmahle Preferames Shares of Ra 10 eath,
b flly paid up

Al the beglnnling af the yesar 2,400,000 @
saued during the year . = &.a00, 000
At the and of tha yaar 2,400,000 2.4900,000
Mot

Durirg the financial year 2014-15 , The company has lssued 24,00,000 Praference Sharea of Rs. 10/- each
durimg the Year aggragating o As, 240 Lacs againdt the Unsecured loan fram Promoters, Dinsctors,
Redathves and others amounting to AL 240 laes,



1
a

1
I

Tarmsfrights attached to sharas
Term&/rights attached 1o equity shares

issumd at parvalue of #s. 10 per share.
Hildar of thess shares are entithed to vote at tha rmasting an one wote far avery shars hald basts.

Terms rights attached to Zaro Pescent Man-
Cumulative, Reddemable, Comertible

b Preforence shares
1 lsmmedat parvadie of Az 10 per share.
1 Holder of these shanss is mot entitied to vote ot the meating medept on matters directly alfecting the
irterasts of the eharsholter ar in the evant of winding up of the carmgany,
¥ Holder of these shares is not entitied to receive any dividend thereon.
4 The duration of 0% Koo Cumulative Regeemable Convertile Preferane Shares shall be far & pericd ol 20
years from the date of It Beue, compulsarily redesmalide durleg its duration, aTany bims, st the ogtion of
tha Compary.
1.3 Shires hekd by hobding fultimate holding company andfor their subsidiarie/ ssociates
The company has no Holfing fultimate halding cormpany and I|'|:|'r thair subsidianesfassooates.
1.4 Apgregate numbes of banus shares Bsusd, share issued for conslderation othar than cash and shares
bought back during the peiod of five years immediately preceding the reporting date:
Asat A at
A1st March, 2086 31st March, 2015
a| Agpregale Ao and class ol shares allotted as bty mid wp purssant 1o cantiact
{2} without cansideration being recewed i cash.
Kl Bl
i) Apgregate no & Class of shares allotied by way of bonus shares il il
i Apgregate no & clags of shares bought back il Ml
1.5 Details of Sharchaldare holding more than 5% sharetin the company
Thars gre no equity shareholders holding more than 5% of eully shares in the compary durlng the year were Ml {Previois Yaar Nill,
Proferonce Shares of s 10 each fully paid uo s al 315t March, 2016 As el 315t March, 2015
% haobding
Name Number | % holding in the class Mumber | in the elass|
GAX| FINAROAL CONSULTANTS PRIVATE LIBITED 405,41 15@‘5 05 400 1689
SHANTI ENTERPRISE 137300 57.21 1,373,040 57.11
KIRAN N, BHAYARMI 3.57._511} 15,33 367,500 1533
foie ; & Reserig & Surplud
P As AL Ax AR
N:; Partleulnrs 315t March 2016 Aist March 2015
{Rs.] (Rs.)
1 |Caphtal Reserve —— 16853.766) @~ 16.ES9,766 |
7 |Surplusf{deficit] in the Statement of Profit &
Lozs
Halanto 2 per last Enanciad stotermsants {61,124,304] |61,288,322)
Lesw #rofit for the year transferred from
LStatement of profit & loss 12,191, 254] 173,923
Ap the Close of the Raporting Perfod (53,915, 66T (61,124,395)

ot ___ (15.455,561) [#4,762,633]




:30th Ti
rhl.ni!e &r Long Term Lishility

- As AL s Ax
N:; Parthculars 315t March 2016 31t March 2015
{Rs.) {Rs.)
1 |Ursetured, Consider Gaod
L From related Partiey Ml L
Loan from Diractiors [Rofer Mote 27) £ ATHI00 ‘Fa0,900
Crther Loans il i
Tatal 2,470,900 55,500
Mate ; 4 Trade Payabiles
5 As AL s At
N:; Partleulars 315t March 2016 314t March 2015
(Rs.] {Rs.)
1 [Trada Piyables
Foar Erpanies 1,616,616 1,548,776
Total 1,516,618 1,548,776
4.1 The Company has nat recedeed any intimation from the “suppliers’ ragarding thair status under the Micro,

Mete = 5 Short Term Prowisions

Small and Reedium Enterprises devalopment Act; 2 and hence diacloaures B pay relating (o 8moents
unpain as 3t 315t March, 2016 together as requined wider the sasd fce, e miot been given

Sr A5 AL As AR
H; Particulars 315t March 2016 315t March 2015
{Rs.} (Rs.)
1 |Provisions
Prayision for gepensas 33,354 28,854
Toial EEEELY . 28,854
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GUMRAT SPECIALITY LLIBES LTD.
Maotes on Rinancial Statement for the year endod 315t March, 2016

fofe : 7 Mon-curreat Investmmenty

= Az Ap Av AL
M’ Particiibarg Fier March 2026 | Fhor March 3015
fAs| L
1| Uauobesd MrwRstments ;
ity bbtiumaii b
rwtaard wt coed sindes siwind cbteretse|
Bty shares ol |pn Knbyes Sqhsksr] Bank Lid, 14,350 14,353
Total 14,350 14,350 |
Mite : B Lang Teren Lians and Adfvamses
P A Ar A AT
u-; Partieulan Rist March 2006 | Bier March 2018
- (R [Re}
Linsptured, Corraidunnd o |
ferumity Dapesil 0,000
el 1] 30,008
WOuher Logis § Advassey
[Urmecued, conzidered good 00,000 200,000
[Totai 31,000 130,05 |
flate: 8 Trade Receiahbile
- As Al ACAL
H; Farticularg Fhst Mipech 2006 | 31er March 2015
iR R}
1| Wasesred, sonsideind doubtiyl wiess stages,
piberwisy
Crfataednng W 4 paviodl aanioding ds monihs
frorn Ehie dabe By ars dua for pasmises E1E,250 E11,250
E11.250 #31,250 |
Fiode : 10 Hﬂmmqfwﬁuﬂnrmmmﬂm
- Ag A As At
H‘; Particularg et March 2016 | 316t March 2015
(s Rs.)
1 |Préninany Tepivas X5 000 3a87,500
Lieas | Writien ol dureg thie Ve rasm 71,508
Tousd [418) 1Sl 194,000 |
Mote ;11 Eash & Cosk Egwlvalend
= As B A A
ra; Particubary 31t March 2016 | 31st March 2018
(A=} [Rs.)
1
EI. e Hanil FL Y] £4,700
Tatal &)
?
lalancp with Mamk
in cunmant account £5;341 34,585
Teal |i4]
5,401 B HRS |
[Total {AsH] #5710 43,165




GLUARAT SPECLALITY LLIBES LTD.
Notes on Finencial Statement for tho year ended 315t March 2016

fote : 12 Dther Income

As AF Az AL
5. No Partloulars Iist March 2006 3t Marnch 2015
{Rx.} iRs.]
I Nun Dperating Income ' 700,585
Total - mﬂ!..-;..

111 Other Hon Opersting incorms shows the amount of creskors and nsscured loans oayale written off

during the year

Nate (13 Finance Cost

A5 At As At
Sr.oNo Particulars 315t March 2016 3ist March 2015
(Rs.) [R=.}
1|Bank Chargas 3831 1,012
2|Bank Imterest .
Total 3,831 1,012
Note : 14 Other Expensés
fs AL A AL
Sr. No Particulars ALt March 2016 31st March 2015
{Rs.) {Rs]
Audlitors Remunesabion
- Audit Fres 8427 E427
- Tax & Consultancy 8427 EALT
Agvertizement Expenses 21,235 =
Legsl K Prafessional Expenses 38,000 171,986
Rent, Rates & Taxes 23,400 38,1
Poslape & Telephane Expensas 496 DEY 75,000
Listing Chargeas 13,750 13,750
Wabsite Charges 14,000 .
Misc, Expense 16,940 11,000
Frinting & Stationery 140,058 0,000
Priar Pariod Espanse - &5, 807
Prefiminary Expeass 73,500 73,300
Loz on Sale of Flod Assats N15,833 =
Credit Balarica written back sarfar taken as incorms a0s -
Total 2,187,437 526,053
Mote : 15 Enrning Per Share [EPS)
The Enliowing reflscts this profit ard shene dils used i the basic EP% Computation
As Al As AL
5, Mo Particulars 314t March 2016 313t March 2015
(Rs.) (Rs.)
Total Dperation (o tha waar
Prodit after ax (2,191,.2 173,923
et Prafii for caloulation of basic EPS (2,151 268] 173,923
Wumber of Eguiity Shares 3,100,000 3, 100000
Wumbier of Equity Shares far caleulation of basic EFS 3,100,000 3,100,000
| Earning Per Share (£P5] [{chea .06




Gujarat Specialty Lubes Ltd.

SIGNIFICA cC M FINANCIAL STATEMENTS

16. SIGNIFICANT ACCOUNTING POLICIES:

A. Basis of Preparation:
The financial statements have been prepared under the historical cost convention, in

accordance with the Accounting Standards issued by the Institute of Chartered Accountants
of India and the provizlons of the Companies Act, 2013, a5 adopted consistently by the
Company. All revenuefincome and cost/expenditure having a material bearing on the
financial statements are recognized on accrual basis as and when earned or incurred except
recognition of dividend income and retirement benefit expenditure except non provision of
nan moving stock & certain expenses which cannot be estimated on a reasonable basis,

B. Change in Accounting Policy:

The company has also reclassified the previous year figure in accordance with the
reguirements applicable in the current year.

C. Use of Estimates:

The preparation of financlal statements in conformity with Accounting Standards requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities at the date of financial statements, and the reported amounts of
revenues and expenses during the reporting period.

b Fixed Assets:

Fixed Assets are recorded at historical cost along with capitalized portion of specific and
allocated expenses. Fixed Assets acguired and constructed are stated at historical cost
including attributable cost and incidental expenses, erection/ commissioning expenses for

bringing the asset to its intended use.

E. Inventories:

Raw materlals are valued at cost or net realizable value in case the cost of raw material has
declined and the realization value of the finished products Is expected to be lower than the
cost of the product, Raw materials are valued at cost on First [n First out basis.



L

[ 9

Finished stock is valued at cost or net realizable value whichever s lower,
Work in progress is valued at net realizable value,
Trading stock is valued at cost or net realizable value whichever is [rwver.

“Cost” comprises all costs of purchase, costs of conversion and other costs Incurred in
bringing the inventary to their present location and condition. Cost of purchase includes
duties, taxes, freight and other expenses net of trade discounts, rebates, sales tax set off
and liguidated damages. Valuation of stock of finished goods Is exclusive of all duties E
taxes.

F. Retirement Banefits:

The company has accounted for liability for Gratuity and Privilege Leave encashment on
retirement/separation by making provision on the basis of actuarial valuation at the year

end.

G. Amortization of Preliminary & Public Issue Expenditure
Preliminary & Public Issue Expenditure are amortized over a period of 10 year on Straight
Line Method.

. Income Tax

income taxes are accounted for in accordance with Accounting Standard-22 A5 "Accounting
for Taxes on Income” issued by the Institute of Chartered Accountants of India. Tax expense
comprises both current and deferred tax Current tax is measured at the amount expected
to be paid to/ recovered from the tax authorities using the applicable tax rates. Deferred tax
assets and liabilities are recognized for future tax conseguences attributable to timing
differencas between taxable Income and accounting income that are capable of reversing in
one ar more subsequent periods and are measured using the relevant enacted tax rates.

jrwvestment:

{1} All long term investments are valued at cost & provision for diminution in value ls made,
whenever such diminution is not temporary.

(2) All current investments are valued at lower of cost or fair markat value,

Provision and Contingent Liabllities;

(1) Provision are recognized when there is a present obligation as 3 result of past event.

(2] Contingent Liability —



2.1 Show Cause notice Issued by various Government Authorities are not considered as
obligation.

2.2 When the demand notice are raised against such show cause notices and are disputed
by the company, then these demands are classified as obligations.

2.3 The treatment in respect of disputed obligations is as under.

{a] A provision [s recognizing in respect of present obligations were the out flow of
resaurces s probable.

(b) &All other cases are disclosed as contingent labilities unless the possibllity of outflow of
rEsOuUrces is remote

K. Barrowing Cost:

Borrowing cost that are contributable to the acquisition of gualifying assets are capitalized
up to the period such assets are ready for its intended use, All other borrowing assets are
charges to profit & Loss afc

L. Accrual Basis:

All Income and expenditure items having a material bearing on the financial statements are
recognized on accrual basis. The capital subsidy is accounted on recelpt basis.

M. Impairment of Assets:

At each Balance Sheet date, the company reviews the carrying amount of its assets to
determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amaunt of the asset Is estimated In arder
to determine the extent of impairment loss and provide for impairment. Where the
impairment loss subsequent reverses, the carrying amount of the assets{cash generating
units) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the assets in prior accounting
perinds,



Notes on Financial Statements for the year ended 317 March,2016:

17. Company was declared to be a Sick Industrial Company within the meaning of Section
3{1) lo} of the Sick Industries (Special Provisions) Act 1985 (SICA] with its registration no
24,/2001 issued by BIFR as per the minutes of the hearing dated 30.05.2002, but as per the
minutes of the hearing dated 1.7.2014, Hon'able BIFR has directed that the company ceases
to be a sick industrial company within the meaning of Section 3{1) (o} of the Sick Industries
(Special Provisions) Act 1985 (SICA) as its Net Worth has turned positive and that it is
discharged from BIFR/SICA.

18.The Company has examined carrying cost of Its identified Cash Generating Units
(CGU) by comparing present value of estimated future cash flows from such CGUS, in
terms of Accounting Standard - 28 on Impairment of Assets, according to which no
provision for impairment is required as assets of none of the CGUs are impaired as on
1% April, 2015, There have been no Indications of impairment during the financial year
ended 31% March, 2016.

19. The company has not followed the AS-22 of accountlng for taxes on income, due to
uncertainty of future tax liability to arise in future, and the management believes that it will
not affect the true financial position of the company on not following the Accounting
Standard. Thus the Deferred Tax Liability is not provided for In the books for the current
yaar. However, deferred tax liabiiity provided in earlier years of Rs. 2,98,044/- |s shown as a
fability.



20. Contingent Liabilities Not Provided For:

[a]) Dizsputed Liabilities:

Particulars

Amaount [Rs. in Lacs)

1 Listing fees not debited from F.Y. 2005-06 till 2015 - 16 1.37
Of Bombay Stock Exchange in view of De-Listing and
Conzequent Improbabllity of reviving listing.

In the event of revival of listing, company may

be required to pay listing fees not booked for 11 years
at 12500/- per year | Listing fees of 12500/- is based on
last fees charged to the company)

21. Auditor's remuneration

As at the year ended As at the year ended
31/03/2016 31/03/2015

For Audit Fees 8427 8427 '

For Taxation Matters BA2Z7 8427

Total 16854 16854

22. Earnings in Forelgn Currency:

23. C.LF value of import: NIL

24, In the opinion of the Management, Current Assets, Loans & Advances are approximately
of the value stated, except otherwise stated, if realized In the ordinary course of business.
The provision of all known liabilities, is adequate and not In excess of the amounts

reasonably necessary.

FOB Value Of Exports: NIL

25. Balance Confirmationfadjustment/reconclliation:

Balances in Long Term Loans and Advances, Deposits received/paid, Trade receivables,
Trade Payables and Other Long Term labilities are subject to third party confirmations and

adjustments/reconcillation, if any.

26. Transactions in respect of which documentary evidences are not available have been
certified by the directors as true & correct. Directors have confirmed that no personal

oxpenzes have been charged to revenue.




27. Related Party Disclosure
As per Accounting Standard - 18, the disclosure of transaction with related Partles are given
below:
LOANS TAKEN: st Asat |
Particulars 31" March, 2016  31st March, 2015

From Directors

K. P Baxi 25000 Hil

5. 0. Shah 850900 600300

syndicate Textile Collection (Prop. Nulin Shah) 505000 hil

Malin D. Shah 350000 380000

TOTAL[A) 2470900 890200

28. Pursuant to section 203 of the Companies Act 2013, the Company could not obtain the
srvices of a full time Company Secretary In Spite of its best efforts. The management has
explained to us that the financial condition of the company does not warrant the
appointment of @ whole time company secrelary.

29, The company has reclassified previous year figures to confirm to this year's
classification.

As pier our report of even date
For Shirish Desail Co. For and on behalf of the Board

Chartered Accountants
F.R.No.112226W

’.&k&*’w : :':q: . Vijay Bax

Kiran Baxl
Jaydeep A. Samani | B " Mo ! Drifectar Director
[F’ar‘l’n B8] - DIN:DIT15268 DIN 01555721

Membership No. ."15;!.1:}; :
Place : Vadoddara W T s

-

Date: 24.08.2016 -
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BT o L s b T i e s
O e A B b A S R b .
e T e e rORPORRRPRPTIRPORIRLL, |- .. ;4 « [ T U OR PR,

a5 my/our proxy to attend and vote (on a poll) for me/us and an my/our behalf at the Annual
General Meeting of the Company to be held onFriday, the3g" September, 2016 at 11.00
a.m.atsurvey No 128586, Opp. Scott Glass Industries Limited,Village Ankhi, Jambusar-
392150and at any adjournment thereof in respect of such resolutions as are indicated balow:

Vote {Optional see

Resolution Nate 2} (Please

Resolution mention no, of

number
shares)
For | Against
Ordinary business
1 To recelve, cansider and adopt the Audited Financial

Statements of the Company for the financial year
ended March 31, 2016, and the reports of the Board
of Directors {'the Board’) and Auditors therean.

s

FA To Ratify appointment of Auditor
3, Re-appointment of Director
Signed this on day of September, 2016,
Affla Rz
Revabie
Sramip
Signature of the member Signature of the proxy holder{s)
Note:

L The proxy form in order to be effective should be duly completed and depasited at the
Registered Office of the Company, not less than 48 howrs before the commencement of
the Meeting.

2 It is optional to Indicate your preference. I you ledve the FOR orAGAINST column blank
against any or all resolutions, you proxy will be entitled to vote in the manner as he/she
may deem appropriate. ;

3 Your proxy will be entitled to vote In the manner as he/she may deem appropriate at
24" Annual General Meeting of Members of the Company, to be held on Friday, the 30"
September, 2016 at 11:00 a.m. at the Registered Office at Survey No 1285-86, Opp.
Scott Glass Industries Limited, Yillage Ankhi, lambusar-392 150 ar at any adjournment
thereof.

EVSHN ( Electronic Vollng Segquence Mumber) Dafault Pan*
160507022 LSE YOUR PAN

“Ondy Member who have not updated thalr PAN with Compsny | Deoogitty Paficioamie) sl ege defaull
PAN in the Pan filed
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ATTENDANCE SLIP
Annual General Meeting the 3gt September, 2016 at 11.00 a.m.
| / We heraby record my [ our presence at the Annual General Meeting of the Company held at
Survey Mo 1285-85, Opp. Scott Glass Industries Limited Village: Ankhil, Jambusar-392150
enFriday, the30th September, 2016 at 11.00a.m.

Folig Mo, MNa. of Shares held

Member's / Proxy’s name in Block Letters Member's / Proxy's Signature

Mt ¢ Plieaia pomnmyjslete and aign thiv sstendance sfiip and fand it oeer st the antrance of the meeteg kel Members we reguesied to bring
Eillrmmuﬂfllenmuﬂ Report to the AGEA
—-— TEAR HERE

M/s Gujarat Speciality Lubes Limited
Regd. Office: Survey Mo 1285-86, Dpp. Scott Glass ndusiries Lmited, Willage snkhi,
Jambusar, st Bharueh 392 150
CIN; U23209GE015991PLCOLEST

PROXY FORM
[Pursuant to section 105(6] of the Companies Act, 2013 and rule 19{3) of the Companies [Management

and Administration] Rules, 2014

MName of the I
members

Registered Address
Email D

_F-|-J|'ICI Mo,

IfWe belng a member / members of shares of the above named :uﬁ‘-pan\f. haraby

appoint

BB ke Bl I S e

T ot 0 LR R LR R s B b e R R i R S e
............................................. SIENEIUID St sbbmsreiseseess O TaINE him
MBI 7 oervvesrrerrrrrrrsrssassessssssssssessssrasmessssasnsessss E=TRI B Shoiiiieriressscnnerrssns —

S B R L LU [ |1 F: 14 T ¢ N AR R PN LU LGy or failing him
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